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MARKET WATCH 

April 30 2018 

 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1313.50 1324.70 1325.90 1313.40 -9.90 -0.75% - - 

GOLD FUTURES 1312.87 1323.58 1325.98 1312.78 -10.71 -0.81% - - 

SPOT SILVER 16.28 16.48 16.49 16.27 -0.13 -0.80% - - 

SILVER FUTURES 16.33 16.52 16.55 16.33 -0.19 -1.17% - - 

COPPER FUTURES 3.07 3.07 3.09 3.07 0.00 0.15% - - 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 67.39 68.10 68.17 67.22 -0.71 -1.04% - - 

NATURAL GAS FUTURES 2.77 2.76 2.78 2.76 0.00 -0.11% - - 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2232.25 2227.00 2239.25 2212.25 4.00 0.18% - - 

COPPER 6816.25 6821.50 6851.25 6803.25 3.00 0.04% - - 

LEAD 2345.00 2345.50 2364.25 2338.75 -2.00 -0.09% - - 

NICKEL 13795.00 13827.50 13945.00 13725.00 -70.00 -0.50% - - 

ZINC 3178.75 3139.00 3189.50 3132.25 46.25 1.48% - - 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 31170.00 31170.00 30977.00 30983.00 -228.00 -0.73% 4986 7808 

SILVER 38970.00 38970.00 38670.00 38680.00 -324.00 -0.83% 4790 6785 

         

CRUDE OIL 4516.00 4516.00 4472.00 4489.00 -58.00 -1.28% 40696 21180 

NATURAL GAS 185.20 187.00 184.20 185.10 -0.90 -0.48% 5978 6106 

         

ALUMINUM 148.50 149.25 147.35 148.85 -0.25 -0.17% 3564 2974 

COPPER 453.75 455.60 452.50 454.05 0.05 0.01% 5376 8602 

LEAD 156.70 157.65 156.25 156.45 -0.55 -0.35% 3378 1859 

NICKEL 920.20 925.50 915.40 918.50 -7.40 -0.80% 11360 7772 

ZINC 209.35 212.85 208.75 211.95 2.20 1.05% 6737 4711 

Analyst:  
 

Sam Nair 
Sam.nair@smifs.com 



 

2 

April 30 2018 

 Metals and Energy 

KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

US CORE PCE PRICE INDEX (MAR) 6.00 PM HIGH 1.9% 1.6% 

US PENDING HOME SALES (MAR) 6.00 PM MEDIUM 0.6% 3.1% 

      

THE DAY AHEAD 

Precious Metals trade lower; US PCE data in focus 
 
Gold and Silver prices are weaker today, trading at 1314.50, down 0.67% whereas Silver is at 16.31, down 0.59% currently. 
 
The extended weakness in precious metals comes from the recovering dollar index which rallied almost three percent in the 
previous week along with easing geopolitical tensions. The market will now focus on the US-China trade tariff issue which the 
said duties is supposed to go into effect from May 12. At their summit on Friday, North Korean leader Kim Jong Un and South 
Korean President Moon Jae-in declared they would take steps to formally end the 1950-53 Korean War, which ended only with a 
truce, and work towards the "denuclearisation" of the Korean peninsula. According the CFTC data, money managers cut their 
long positions in Gold by 26,423 contracts to 136,646 in the previous week whereas, net positions for Silver returned to long after 
nine weeks of shorts. 
 
The technical picture calls for further weakness in Gold with prices expected to test 1307.0 and then 1300.0 this week whereas on 
the upside, 1325.0 should act as a reversal point for prices in the very short term. Silver should also remain weak with support 
expected to come into play at 16.18 this week.  
 
Base Metals trade steady; intraday bias is negative 
 
Base Metals are trading largely unchanged since morning with Nickel down 0.38% to 13812.50 whereas Copper is at 6824.50, up 
0.17% currently. 
 
The industrial metals group has been trading steady despite the releases of positive Chinese economic data and easing in 
geopolitical tensions. Aluminum and Nickel prices should continue to drift lower after Deripaska proposed to reduce his stake in 
Rusal below 50% in a bid to remove the company from sanctions but given that the sanctions were aimed at the owner, its 
unlikely that the US Treasury would accept this and that should keep prices volatile in the current week. The global refined 
copper market is expected to rebound from last year's 163,000-tonne deficit to record a modest 40,000-tonne surplus in 2018 
before falling back to a 330,000-tonne deficit in 2019, according to the International Copper Study Group (ICSG). 
The Shanghai Futures Exchange is closed on April 30 and May 1 due to public holidays in China and metals should continue to 
struggle in the current range. The intraday bias is negative. 
 
Crude Oil breaks key support; short-term trend turns negative 
 
Crude Oil is trading at 67.33, down 1.12% whereas Natural Gas is trading steady at 2.77, up 0.07%. 
 
Crude Oil has been trading steadily since open today as the lack of top-tier news flows keeps prices in a range and without 
volatility. The U.S. oil drilling rig count rose for the fourth week in a row and ended the month sharply higher as producers plan 
to boost output as they reap profits from crude trading near three-year highs. Drillers added five oil rigs in the week to April 27, 
bringing the total count to 825, the highest level since March 2015, as reported by Baker Hughes. The PCE data scheduled later in 
the evening should have an impact on oil prices. 
 
Intraday price action suggests weakness as prices trade below support at 4480.0 and further downside to 4450.0 can be expected 
today whereas on the 4510.0 should be the reversal point.  
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD NEGATIVE 31283.33 31355.66 31506.66 31204.66 31132.33 31053.66 30902.66 

SILVER NEGATIVE 39217.66 39431.33 39766.33 39096.33 38882.66 38761.33 38426.33 

CRUDE OIL NEUTRAL 4566.66 4586.33 4629.33 4543.33 4523.66 4500.33 4457.33 

NATURAL GAS NEUTRAL 188.33 190.66 194.36 186.96 184.63 183.26 179.56 

ALUMINUM NEGATIVE 152.60 156.10 162.05 150.15 146.65 144.20 138.25 

COPPER NEGATIVE 462.23 470.46 483.66 457.26 449.03 444.06 430.86 

LEAD NEGATIVE 157.75 158.50 160.40 156.60 155.85 154.70 152.80 

NICKEL NEGATIVE 947.86 961.93 985.93 937.93 923.86 913.93 889.93 

ZINC NEGATIVE 211.80 213.85 218.15 209.55 207.50 205.25 200.95 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth Management Ltd. 
(SMIFS) is circulated for the purpose of information only to the intended recipient and should not be replicated or quoted or    
circulated to any person/corporate or legal entities in any form. This document/ documents/ reports/ opinion should not be 
interpreted as an Investment/ taxation/ legal advice. While the information contained in the report has been procured in good 
faith, from sources considered/ believed to be reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in 
the report may not be considered to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the company (SMIFS) 
are often sought after for expressing their views on print/ electronic/ web media. The views expressed are purely based 
on their assumption/ understanding on fundamental approach/ technical and historic facts on the subject. The views 
expressed should not be construed as an offer to buy/ sell or hold equity/ commodity/ currencies or their derivatives. 
The views/ opinions expressed is for information purpose only, and may change due to underlying factors, related or 
unrelated or other market conditions and may or may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and representatives 
shall not be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of the information/ research reports/ opinions expressed.  
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on which the 
research report is made or opinion is formed or views are expressed in print or electronic media. We ensure all compliance is 
adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the views 
expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. Stewart & 
Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to specific 
recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & Exchange Board of 
India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 6634 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
 
For queries related to compliance of the report, please contact:  
- Sudipto Datta, Compliance Officer  
Contact No.: +91 33 66345414 / 4011 5414  
Email Id.: compliance@smifs.com / sudipta@smifs.com 
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